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Congress has extended the temporary payroll tax cut for the remainder of  2012 which 

continues the decrease in the employee social security withholding rate of 4.2%.  In 

anticipation of this being signed by the president, all payroll for the remainder of 2012 

will include this 4.2% withholding rate up to the social security earnings limit of $110,100 

for the calendar year. 
 


